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Somerset Community Development District
Statement of Revenues and Expenditures
001 - General Fund
From 10/1/2016 Through 2/28/2017

(In Whole Numbers)

Percent Annual
Annual Budget YTD Budget YTD Actual YTD Variance Budget Remaining
Irrigation Well Maintenance and 3,600 1,500 0 1,500 100.00%
Repair
Irrigation System-Feeder Pump 1,000 417 80 337 92.02%
Maintenance
Irrigation System-Feeder Pump 6,000 2,500 2,455 45 59.07%
Chemicals
Landscape Replacement Plants, 73,200 30,500 0 30,500 100.00%
Shrubs, Trees
Landscape Maintenance - Palm Trees 9,000 3,750 15,400 (11,650) (71.11)%
Landscape - Mulch 1,500 625 0 625 100.00%
Road & Street Facilities
Street Light Decorative Light 5,000 2,083 0 2,083 100.00%
Maintenance
Roadway Repair & Maintenance 2,000 833 0 833 100.00%
Total Expenditures 364,775 163,959 122,192 41,766 66.50%
Excess of Revenue Over (Under) 0 200,817 246,242 45,426 0.00%
Expenditures
Excess of Rev./Other Sources Over 0 200,817 246,242 45,426 0.00%
(Under) Expend./Other Uses
Fund Balance Beginning of Period
0 0 17,392 17,392 0.00%
Fund Balance End of Period 0 200,817 263,634 62,817 0.00%

See Notes to Unaudited Financial Statements



Revenues
Interest Earnings
Interest Earnings
Special Assessments
Tax Roll
Total Revenues

Expenditures
Contingency
Capital Reserves
Total Expenditures

Excess of Revenue Over (Under)
Expenditures

Excess of Rev./Other Sources Over
(Under) Expend./Other Uses

Fund Balance, Beginning of Period

Fund Balance, End of Period

Somerset Community Development District

Statement of Revenues and Expenditures

005 - Reserve Fund

From 10/1/2016 Through 2/28/2017

(In Whole Numbers)

Current Period

Budget To

Budget Percent

Annual Budget Actual Actual Variance Remaining
0 133 133 0.00%
150,000 150,000 0 0.00%
150,000 150,133 133 0.09%
150,000 0 150,000 100.00%
150,000 0 150,000 100.00%
0 150,133 150,133 0.00%
0 150,133 150,133 0.00%
0 160,272 160,272 0.00%
0 310,405 310,405 0.00%

See Notes to Unaudited Financial Statements



Revenues
Interest Earnings
Interest Earnings
Special Assessments
Tax Roll
Off Roll
Total Revenues

Expenditures
Debt Service
Interest
Principal
Total Expenditures

Excess of Revenue Over (Under)
Expenditures

Excess of Rev./Other Sources Over
(Under) Expend./Other Uses

Fund Balance, Beginning of Period

Fund Balance, End of Period

Somerset Community Development District

Statement of Revenues and Expenditures
200 - Debt Service Fund
From 10/1/2016 Through 2/28/2017
(In Whole Numbers)

Current Period

Budget To

Budget Percent

Annual Budget Actual Actual Variance Remaining

0 1,549 1,549 0.00%

411,985 411,985 0) 0.00%
737,574 737,574 0 0.00%
1,149,559 1,151,108 1,549 0.13%
769,559 377,095 392,464 50.99%
380,000 25,000 355,000 93.42%
1,149,559 402,095 747,464 65.02%
0 749,013 749,013 0.00%

0 749,013 749,013 0.00%

0 1,437,625 1,437,625 0.00%

0 2,186,638 2,186,638 0.00%

See Notes to Unaudited Financial Statements



Account

The Bank of Tampa

The Bank of Tampa ICS - Capital Reserve
Bank of China, New York, NY

US Bank Series 2005 Prepayment
US Bank Series 2005 Reserve
US Bank Series 2005 Revenue

Somerset CDD
Investment Summary
February 28, 2017

Investment

Money Market Account

Total General Fund Investments

Money Market Account

Total Reserve Fund Investments

First American Treasury Obligation Fund Class Z
First American Treasury Obligation Fund Class Z
First American Treasury Obligation Fund Class Z

Total Debt Service Fund Investments

Balance as of
February 28, 2017

121

121

160,405

160,405

656
947,612
1,004,663

1,952,931




Somerset Community Development District
Summary A/R Ledger
001 - General Fund
From 2/1/2017 Through 2/28/2017

Invoice Date Customer Name Invoice Number Current Balance
10/28/2016  EBSCO Gulf Coast Development Inc. 861-17-01 82,571.65
Total 001 - General 82,571.65
Fund

See Notes to Unaudited Financial Statements



Somerset Community Development District
Summary A/R Ledger
200 - Debt Service Fund
From 2/1/2017 Through 2/28/2017

Invoice Date Customer Name Invoice Number Current Balance
10/1/2016  Walton County Tax Collector FY16-17 41,217.98
10/28/2016  EBSCO Gulf Coast Development Inc. 861-17-01 184,393.53
Total 200 - Debt 225,611.51

Service Fund

Report Balance 308,183.16

See Notes to Unaudited Financial Statements



Somerset Community Development District

Aged Payables by Invoice Date
Aging Date - 12/1/2016

001 - General Fund

From 2/1/2017 Through 2/28/2017

Vendor Name Invoice Date Invoice Number Invoice Description Current Balance

ALYS Beach 1/1/2017 01312017 Rip's Maint 01/17 9,272.00

Neighborhood Association

Rizzetta Technology 2/1/2017 INV0000002099 Website Hosting Services 100.00

Services, LLC. 02/17

Culligan Filter Service 2/7/2017 351329 Rid o Rust - chemical feed 159.50
system

Charles E. Reichman 2/13/2017 CR021317 Board of Supervisors 200.00
Meeting 021317

Culligan Filter Service 2/22/2017 351580 Value Salt 501b 149.50

Halifax Media Group, 2/26/2017  2029916-0217 Ad #34802430 02/06/17 178.08

Northwest Florida

Carr, Riggs & Ingram, LLC 2/27/2017 16240575 Initial Progress Billing - 2,750.00
Audit Services FY 15/16

Report Total 12,809.08




Somerset Community Development District
Notes to Unaudited Financial Statements
February 28, 2017

Balance Sheet

1. Trust statement activity has been recorded through 02/28/17.

2. See EMMA (Electronic Municipal Market Access) at http://www.emma.msrb.org for Municipal
Disclosures and Market Data.

3. For presentation purposes, the Reserves are shown in a separate fund titled Reserve Fund.

Summary A/R Ledger

4. Payment terms for landowner assessments are (a) defined in the FY16-17 Assessment Resolution adopted
by the Board of Supervisors, (b) pursuant to Florida Statutes, Chapter 197 for assessments levied via the
county tax roll.

Summary A/R Ledger — Subsequent Collections

5. General Fund — Payment for Invoice FY16-17 in the amount of $5,534.11 was received in March 2017.
6. Debt Service Fund — Payment for Invoice FY16-17 in the amount of $8,095.77 was received in March
2017.


http://www.emma.msrb.org/
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